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1) 9984  

─ ╛▬fi♃כⱠ♇♩ ╩ ⌐ ↄ ⁹╕√⁸ⱪ꜡

₈ ♁ⱨ♩Ᵽfi◒ⱱ₉☻◒כ─ ⁹ 

 

 

2) 9437  

─ ╩☻ⱦכ◘ ∆╢ ─ ⁹ ─

⁹ ─ м ⁹ 
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⁹₈au₉₈au└⅛╡₉ ╩ ⁹ Ⱪꜟ♥꜠ⱦכ◔⌐ ─

⅜№╢⁹ 

 

4)  (NYSE T)      

▪ⱷꜞ◌ ─ ⁹▬fi♃כⱠ♇♩ ⁸ ╙☻ⱦכ◘ ⁹мфур⌐

⅜ ↕╣√⁹ 

 

5) NYSE VZ)     

⌐◒כꜜכꜙ♬ ─№╢⁸ ⁹♄►ол ─ ≈⁹▪ⱷꜞ◌ ─
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 ˹  

1) 9984 ─ ╛▬fi♃כⱠ♇♩ ╩  

                ⌐ ↄ ⁹ 

 

 

 

 

 

 

 

 

2) 9437 ─ ╩☻ⱦכ◘ ∆╢ ─  

                       ⁹ ─ ⁹ 

 

 

 

 

 

 

 2012.3  2013.3  2014.3  2015.3  2016.3  

Ṹʣ  3,202,435 3,202,536 6,666,651 8,670,221 ὑ 

₡ѫ  573,651 799,399 1,077,044 982,703 ὑ 

₡ѫ  17.9% 25.0% 16.2% 11.3%   -  

 4,899,705 7,218,172 16,690,127 21,034,169 21,034,169 

₡ѫ  11.7% 11.1% 6.5% 4.7%  -  

⁫  19.1% 22.3% 11.6% 13.5% -  

 2012.3  2013.3  2014.3  2015.3  2016.3  

Ṹʣ  4,240,003 4,470,122 4,461,203 4,383,397 4,490,000 

₡ѫ  876,958 833,342 833,049 643,883 710,000 

₡ѫ  20.7% 18.6% 18.7% 14.7% 15.8% 

 6,948,082 7,169,725 7,508,030 7,146,340 7,146,340 

₡ѫ  12.6% 11.6% 11.1% 9.0% 9.9% 

⁫  72.9% 74.9% 75.2% 75.3% -  

7₴Ѽ ֝ ʣ

 

1 ͔Ι ל Ṕқ  

⁫ ̭  

ẆṸʣҊֻ 41% ѝ  

α ЖḌ ̔

Ṹʣ ѫ

 

Ẻ 2ᶤӭ ʣ

ʹ  

ẆṸʣҊֻ 10%  
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3) 9433 ⁹₈au₉₈au└⅛╡₉ ╩ ⁹   ♥ꜟⱩכ◔⌐

                  ꜠ⱦ ─ ⅜№╢⁹ 

 

 

 

 

 

 

 

 

 

4) NYSE T)  ▪ⱷꜞ◌ ─ ⁹▬fi♃כⱠ♇♩ ⁸   ☻ⱦכ◘

                    ╙ ⁹мфур⌐ ⅜ ↕╣√⁹      

 

 

 

 

 

 

 2012.3  2013.3  2014.3  2015.3  2016.3  

Ṹʣ  3,572,098 3,662,288 4,333,628 4,573,142 4,400,000 

₡ѫ  451,178 514,421 662,887 752,402 820,000 

₡ѫ  12.6% 14.0% 15.3% 16.5% 18.6% 

 4,004,009 4,084,999 4,945,756 5,250,364 5,250,364 

₡ѫ  11.3% 12.6% 13.4% 14.3% 15.6% 

⁫  51.5% 55.1% 55.1% 57.3% -  

̝ Ḩ Ẁ IFRS

ѹ Ṕ

 

2014₴3 ṸʣṔқ

ἧ̝ ӓ  

ẆṸʣҊֻ  όᾜ 

 

 2012.3  2013.3  2014.3  2014.12  2015.12  

Ṹʣ  15,206,760 15,292,080 15,450,240 15,893,640 -   

₡ѫ  1,106,160 1,559,640 3,657,480 1,409,520  -  

₡ѫ  7.3% 10.2% 23.7% 8.9% -  

 32,453,040 32,677,800 33,334,440 35,139,480 35,139,480 

₡ѫ  3.4% 4.8% 11.0% 4.0% -  

⁫  39.0% 33.9% 32.8% 29.5% -  

ₑ 2

1  

⁄Ẏ̔  
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5) NYSE VZ)  ♬ꜙכꜜכ◒⌐ ─№╢⁸  

                                            ⁹♄►ол ─ ≈⁹ 

 2011.11  2012.11  2013.11  2014.11  2015.11  

Ṹʣ  13,305,000 13,901,520 14,466,000 15,249,480 -   

₡ѫ  1,545,600 1,579,200 3,836,160 2,351,880  -  

₡ѫ  11.6% 11.4% 26.5% 15.4% -  

 27,655,320 27,026,640 32,891,760 27,924,960 27,924,960 

₡ѫ  5.6% 5.8% 11.7% 8.4% -  

⁫  15.6% 14.7% 14.2% 5.2% -  

ₑ 2

1  

⁄Ẏ̔  
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 ͔  

AT&T⁸ⱬꜝ▬♂fi│↕∆⅜▪ⱷꜞ◌─ ≢∆⁹♁ⱨ♩Ᵽfi◒⅜ ╩ ╪≢™╕∆⁹ 

⅜╪┌∫≡╒⇔™≢∆⌡  

(2) ҵβЋר   ⁫   

♪◖⸗⁸KDDI│ ≢∆⁹▪ⱷꜞ◌ │ ╩ ╘⌐ ∟⁸ ╩ ↄ∆╢

≢∆⁹ 
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(3)֛ ѫ₡   ר   

≥─ ╙⁸ │ ╘⌐ ↕╣≡™╕∆⁹⌂⅛≢╙⁸KDDI≤ⱬꜝ▬♂fi⅜ ↄ⌂∫≡

™╕∆⁹ 

 

 

(4) ҧ    ₡ѫ   

 

≤ ∂ↄ⁸KDDI─ ─ ↕⅜ ∫≡™╕∆⁹ 
 

 

Ḩ

Ḹ 
 

 
 

Ҋ
ὄ

 
 

 

̀ 

11.3%

14.7%
16.5%

8.9%

15.4%

0.0%

2.0%

4.0%

6.0%

8.0%

10.0%

12.0%

14.0%

16.0%

18.0%

D

4.7%

9.0%

14.3%

4.0%

8.4%

0.0%

2.0%

4.0%

6.0%

8.0%

10.0%

12.0%

14.0%

16.0%

D



P7 

 

 

  

 ≢│⁸♁ⱨ♩Ᵽfi◒⅜™∏╣─ ╙™╕└≤≈≢∆⁹↓╣│ ─☻ⱪꜞfi♩╩

⇔√↓≤⅜ ≤ ⅎ╠╣╕∆⁹ ─ ╩∆╣┌⁸∕╣∞↑ ─ ⅜№╢≤╙™

ⅎ╕∆⁹ 

 ∕↓≢ │♁ⱨ♩Ᵽfi◒╩ ╡ →√™≤ ™╕∆⁹ 

  

  

        ὑ   

     

9984  

 

 2013 7 ⁸♁ⱨ♩Ᵽfi◒│ ☻ⱪꜞfi♩ ╩ 216 ♪ꜟ 1.8 ≢

⇔╕⇔√⁹ 78%─ ╩ ⇔≡™╕∆⁹☻ⱪꜞfi♩│ ╡─ כꜙ♬╩

◒כꜜ ⌐ ⇔≡™╕∆⁹Sprint Corporation NYSE: S   

 ♁ⱨ♩Ᵽfi◒│☻ⱪꜞfi♩╩ ∆╢ ⁸↕╠⌐∕─ ⌐ ◐ꜗꜞ▪

4 ─T- Mobile ╙ ⇔⁸☻ⱪꜞfi♩⅜ ⅎ╢ ™ ─ ╩ ⌐

∆╢↓≤╩ ╪≢™√╟℮≢∆⁹⇔⅛⇔⁸∕╣│ ⌐ ╦╡╕⇔√⁹

⌐╟╢ ⅜ ╠╣⌂⅛∫√↓≤⅜ ─╟℮≢∆⁹ 

 ↕≡⁸↓↓≢ ╘╢─⅛⁸ ╩ ↑╢─⅛  

 │ ╩ ∆╢ ─└≤≈⁸♁ⱨ♩Ᵽfi◒⅜⁸▪ⱷꜞ◌≢╙ ∆╢↓

≤╩ ⇔≡™╕∆⁹♁ⱨ♩Ᵽfi◒─ ⌐│ⱨ□כ☻♩ꜞ♥▬ꜞfi◓─

↕╪╛ ─ ↕╪⅜ ╩ ⌡╕∆⁹ ≢ ─ √∟⅜∕─

╩ ⅛⇔≡▪ⱷꜞ◌≢╙ ⇔≡╒⇔™≤ ∫≡™╕∆⁹ 

Action Scope  
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Step1    

Check Point1 

⁫   40% 
Yes No 

Check Point2 

  ₡ѫ   0 
Yes No 

Check Point3 

 ᶥ   4  
Yes No 

ֻ ͔  

 ≢ ⅜№╡╕∆⅜⁸≈╕╢≤↓╤☻ⱪꜞfi♩─ ≡ ⇔⅜ ∆╣┌⁸ ≢

─ │ ⇔⁸ │ ∆╢↓≤≢⇔╞℮⁹ ─AT&T╛ⱬꜝ▬♂fi ╖─

╩ ≢⅝╢╟℮⌐⌂╣┌⁸ │ ⅝ↄ ↕╣╢│∏≢∆⁹⇔⅛╙▪ⱷꜞ◌─ ◐ꜗ

ꜞ▪ │⁸ ≤ ⌂╡ ≢∆⁹ 

 ☻ⱪꜞfi♩─ ≡ ⇔⌐ ∆╢ꜞ☻◒│╙∟╤╪№╡╕∆⁹↓╣⌐ ∆╢≤ ⅎ╢⌂

╠┌⁸ ™⁹♄ⱷ∞≤ ⅎ╢⌂╠┌⁸ ╡ ╩ ╡ ≢∆⁹ ⅜ ™─

≢⁸ ⌂≥⅜ ⅝╢≤ ╡⌐ ∆╢ꜞ☻◒│№╡╕∆⁹↕╕↨╕⌂ꜞ☻◒│№╡

╕∆⅜⁸ ◐ꜗꜞ▪≤™℮ⱦ☺Ⱡ☻ │ ⅜ ↄ ⌂ⱦ☺Ⱡ☻≢∆⁹ 

  

bƻ 

Step2  Ӧѝ Ҋὄ  ⅝  
bƻ 

¸Ŝǎ 

¸Ŝǎ 

Ş̂ǎ 

¸Ŝǎ 

 

ⱦ  

 

 

ᾍ Ҙ  

≢─ ⅜№╡╕∆⁹

⅜⅔↓╣┌⁸ ╡⌐ ∆╢ꜞ

☻◒╙№╡╕∆⁹ 

 

 

 
 

 Step3   No  
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P9 

 

 

 Ḩ Ḹ 

̝  
 

ה    3  

 ◐ꜗꜞ▪ ҍ ₴ 1981 9  

   

⁸ḹ 1  ʣḹ₴ 1994 7  

 1- 9- 1   

͔  6 5132  

 27 3   ꜠ⱳכ♩  2015 9  

 

˗ Кὦ  ─ ╛▬fi♃כⱠ♇♩ ╩ ⌐ ↄ ⁹╕   

      √⁸ⱪ꜡ ₈ ♁ⱨ♩Ᵽfi◒ⱱ₉☻◒כ─ ⁹ 

 

ֻ̝   9437 ⁸ 9433  

 

   
 

ҵ  ⅜13.5%≤ ↄ⁸ ⌂ ⅜№╡╕∆⁹ ≢№╣┌▪◒◦ꜛ

fi≢│ ⌐ ⅛╠ ∆ ≢∆⁹√∞⇔⁸ ◐ꜗꜞ▪≤™℮

─ ™ⱦ☺Ⱡ☻≢№╢℮ⅎ⁸▪ꜞⱣⱣ ⌂≥─™↨≤⌂╣┌ ⅜≢⅝╢

╙№╡⁸ ꜞ☻◒│№╢╙──⁸℮╕ↄ◖fi♩꜡כꜟ↕╣≡™╢≤

╖≡™╕∆⁹ 

˗  ☻ⱪꜞfi♩ ─ ≡ ⇔⌐≈⅝╕∆⁹↓─ 2 ─ ⌐╟╣┌⁸☻

ⱪꜞfi♩─ │ ⌐ ⇔≡⅝≡™╕∆⁹ ╛ ⁸♄►

fi꜡כ♪ ⌂≥╙ ⇔≡™╕∆⁹ 

⅜ ╩ ≢⅝≡™╢ ≢№╣┌⁸ ╩◖fi♩꜡כꜟ⇔≡

╩ ⇔≈≈ ⇔≡™ↄ↓≤⅜≢⅝╕∆⁹ 

 │⁸ 2 ╟╡  
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Εᾍ B/S)  

 
 

Ḩ

Ḹ 
 

 
 

Ҋ
ὄ

 
 

 

̀ 

Ҵὑ  2014.3 2015.3  

 1,963,490 3,258,653 1,295,163 

Ṹʣψ  1,669,545 1,895,648 226,103 

͔ Ѳ -  -  -  

Ԅ  251,677 351,152 99,475 

├  -  -  -  

Ώ╠►  -  -  -  

Ǥǵ̀ 446,262 452,467 6,205 

Ҳ  4,330,974 5,957,920 1,626,946 

◐ᶭὑ  3,568,327 4,317,448 749,121 

ǵȓȚ 1,539,607 1,663,363 123,756 

Ǥǵ̀ ◐  6,177,701 6,903,582 725,881 

͔ Ѳ -  -  -  

ר  -  -  -  

├  182,246 235,488 53,242 

Ώ╠►  -  -  -  

Ǥǵ̀  891,271 1,956,368 1,065,097 

ᶭὑ  12,359,153 15,076,249 2,717,096 

 16,690,127 21,034,169 4,344,042 

    

Ҵὑ  2014.3 2015.3  

˿Њψҵ 1,705,956 1,863,480 157,524 

ѫἧ ψ 1,147,899 1,817,415 669,516 

├ ψ -  -  -  

Ǥǵ̀ǵ Ҳ ψ 913,341 991,591 78,250 

Ҳ ψ  3,767,196 4,672,486 905,290 

ѫἧ ψ 8,022,154 9,789,829 1,767,675 

├ ψ 1,533,021 2,052,615 519,594 

Ǥǵ̀ǵᶭὑ ψ 537,374 666,062 128,688 

ᶭὑ ψ  10,092,549 12,508,506 2,415,957 

ψ  13,859,745 17,180,992 3,321,247 

ʺ  1,760,591 2,305,920 545,329 

Ǥǵ̀Ӌ ѫ  169,850 540,386 370,536 

˔  -  -  -  

ᾜ ʺ ѝ 899,941 1,006,871 106,930 

 2,830,382 3,853,177 1,022,795 

ψ ɵ  16,690,127 21,034,169 4,344,042 

    

Ϸ  1.1  1.2   

Ҳ  240% 279%  

ψҵϬ ₴  1.8₴ 1.1₴  

 

 

1

1  

 

CF 

 



P11 

 

 

P/L)  

 
 

Ḩ

Ḹ 
 

 
 

Ҋ
ὄ

 
 

 

̀ 

Ҵὑ  2014.3 2015.3  

Ṹʣ  Ū 6,666,651 8,670,221 2,003,570 

Ṹʣԍ͔ 3,961,496 5,327,224 1,365,728 

Ṹʣ ѫ  ū 2,705,155 3,342,996 637,841 

 1,628,111 2,360,294 732,183 

ᵣ ѫ  Ŭ 1,077,044 982,703 94,341 

 ֞֝ѫֿכɵ ►  -  -  -  

 Ǥǵ̀ᵣ Ẇ֛  118,483 660,847 542,364 

ᵣ Ẇ֛  ֻ  118,483 660,847 542,364 

 ѫֿכ -  -  -  

 Ǥǵ̀ᵣ Ẇ  271,478 366,505 95,027 

ᵣ Ẇ  ֻ  271,478 366,505 95,027 

₡ѫ  ŭ 924,049 1,277,045 352,996 

 ѩѫ    -  -  

 ѩ ẕ   -  -  

╠Ѽѫ  924,049 1,277,046 352,997 

˲  345,798 513,363 167,565 

ᾜ ʺ  -  -  -  

► ѫ  578,251 763,682 185,431 

    

Ṹʣ ѫ ū.Ū 40.6% 38.6% 2.0% 

ᵣ ѫ  Ŭ.Ū 16.2% 11.3% 4.8% 

₡ѫ  ŭ.Ū 13.9% 14.7% 0.9% 

    

ᶥ  0.4 0.4 0.0 
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Ҵὑ  2014.3 2015.3  

ᵣ CF  860,245 1,155,174 294,929 

CF 2,718,188 1,667,271 1,050,917 

 ρ CF  1,407,593 1,685,657 278,064 

 ̀ CF 1,310,595 18,386 1,328,981 

ҵCF 2,359,375 1,719,923 639,452 

FCF Ū*ū 547,348 530,483 16,865 

C/S)  

 
 

Ḩ

Ḹ 
 

 
 

Ҋ
ὄ

 
 

 

̀ 
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-
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Ḹ ѫ  

 
 

Ḩ
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Ҋ
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2015.3  

 

 

 

 

 

 

 

 

 

 

 

 

 

2014.3   

  

   

 

 

  

 

  

  

  

 

 

 

 

♁ⱨ♩Ᵽfi◒⸗Ᵽ▬ꜟ ⌂≥⅜ ─☻ⱦכ◘ ╛⁸ כꜞ◘☿◒▪╛

─ ⁸●fiⱱכ☻╛כⱤכ☿ꜟ⅜☻ⱴכ♩ⱨ◊fi⌂≥╩ ≤⇔√○fiꜝ▬fi◕כⱶ─ ה ⁹ 

☻ⱪꜞfi♩ ☻ⱪꜞfi♩⅜ ⌐⅔↑╢ ─☻ⱦכ◘ ╛⁸ ⌐☻ⱦכ◘ ∆╢  

כꜞ◘☿◒▪╛ ─ ⁸ ─☻ⱦכ◘ ⁹ 

♁ⱨ♩Ᵽfi◒♥꜠◖ⱶ ⅜ ╩ ≤⇔√ ♃כ♦╛ ⌂≥─

◒ⱦ☻╩⁸♁ⱨ♩Ᵽfiכ◘ ⌂≥⅜ ╩ ≤⇔√Ⱪ꜡כ♪Ᵽfi♪◘כⱦ☻╩ ⁹ 

▬fi♃כⱠ♇♩ ꜘⱨכ ⅜▬fi♃כⱠ♇♩ ─ ℮⁹ 

  
 

☻ⱪꜞ

fi♩

 
 

▬fi♃כ

Ⱡ♇♩

 

 ∕─   

 

Ṹʣ                

 Ẇ ὖ Ṹʣ  4,143,653 3,594,167 436,015 415,521 8,589,356 80,865 -  8,670,221 

 К

Ṹʣ ֕  
45,860 205,854 105,041 3,613 360,368 30,319 390,687 -  

 4,189,513 3,800,021 541,056 419,134 8,949,724 111,184 390,687 
8,670,22

1 

ѫ  695,287 73,888 100,263 187,001 1,056,439 20,416 25,662 1,010,371 

ѫ  16.8% 2.1% 23.0% 45.0% 12.3% 25.2% -  11.7% 

 -  -  -  -  -  -  -  -  

ѫ  -  -  -  -  -  -  -  -  

̀                 

 ͔Ϭԁ  454,323 579,152 60,072 17,897 1,111,444 9,912 1,175 1,122,531 

  
 

☻ⱪꜞ

fi♩

 
 

▬fi♃כ

Ⱡ♇♩

 

 ∕─   

 

Ṹʣ                

 Ẇ ὖ Ṹʣ  3,142,663 2,600,743 442,152 396,554 6,582,112 84,539 -  6,666,651 

 К

Ṹʣ ֕  
22,855 288 105,938 3,315 132,396 39,914 172,310 -  

 
3,165,51

8 

2,601,03

1 
548,090 399,869 6,714,508 124,453 172,310 6,666,651 

ѫ  605,845 6,119 108,302 896,977 896,977 6,041 24,430 878,588 

ѫ  19.3% 0.2% 24.5% 226.2% 13.6% 7.1% #DIV/0! 13.2% 

 -  -  -  -  -  -  -  -  

ѫ  -  -  -  -  -  -  -  -  

̀                 

 ͔Ϭԁ  394,984 418,461 62,077 890,891 890,891 7,551 1,462 899,904 
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(1)  

 

─ ─ ╩ ╢≤⁸╒╓ ┌™≢∆⁹ │ ⇔≡™╢╙─

─⁸ ≤⇔≡│ ⅜╛╛ ⇔≡™╢╙─≤ ⅎ╠╣╕∆⁹ 

 

   

 

≤ ─ ╩ ╢≤ ⅜ ⇔≡⅔╡⁸♁ⱨ♩Ᵽfi◒⌐≤∫≡│ ™ ≢∆⁹ 

▪ⱷꜞ◌≢│⁸ │╕∞╕∞ ⇔≡⅔╡⁸ ≢∆⁹ 

 
 

Ḩ

Ḹ 
 

 
 

Ҋ
ὄ

 
 

 

̀ 
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(2) ᷂ᶫ 

  

 

  

 

 

 

 

 

 

 

 

 

 

 

 

(3  

 ⁸ ≤™℮◦fiⱪꜟ⌂ⱦ☺Ⱡ☻⸗♦ꜟ≢∆⁹ 

 
 

Ḩ

Ḹ 
 

 
 

Ҋ
ὄ

 
 

 

̀ 
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 2009.3  2010.3  2012.3  2013.3  2014.3  2015.3  2011.3  

⁫  

 
8.5% 10.5% 19.1% 22.3% 11.6% 13.5% 13.3% 

1 Ѧѝ  

2 ֿ ̀ ѝ  

3 ⁫ 40 60 ḹֻ  

 

 

 

 

 

 

( 1) Check Point 2 ╟╡  ќ ủ 

( 2)   4.7%  10% ќ × 

( 3) ⱨꜞהꜙ◦♇ꜗ◐הכⱨ꜡0 ֕ כ ќ × 

(1) 
ѫ  Ἤ 

Ἤ 

 

ϯ  

ϯ  

 

 

↓ ל  

►  

 

(2) 

(3) 

 │13.5%≤ ↄ⁸ ⅜ ≤│ ™⌐ↄ™ ≢∆⁹ 

 ╕√ ╙∕╣╒≥ ↄ⌂ↄ⁸ⱨꜞכ◐ꜗ♇◦ꜙⱨ꜡כ│ⱴ▬♫☻⌂─≢⁸

≢─ │≥╣╙ ↄ⌂™≢∆⁹↓─╟℮⌂ ≢─ ⅜ ™ ─ ⌐≈⌂⅜∫≡™

╢≤ ⅎ╠╣╕∆⁹ ⌂ ⅜ ⅝√ ⌂≥⌐ ꜞ☻◒⅜ ∆╢ │№╡

╕∆⁹ ≢⁸ ◐ꜗꜞ▪≤™℮ ─ ™ⱦ☺Ⱡ☻≢№╢√╘⁸ ─ ≤ ⌐

∆╢↓≤│≢⅝╕∑╪⁹ꜞ☻◒≢№╢≤≤╙⌐♅ꜗfi☻╩╙√╠⇔≡™╢ ≢∆⁹ 

Point !  

⁫   ҵ βЋ Ώ ̭  

CP1 Ѩὑ   Check Point1 ⁫ 40%   

 
 

Ḩ

Ḹ 
 

 
 

Ҋ
ὄ

 
 

 

̀ 

13.5% 47.9%

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100%

♁ⱨ♩Ᵽfi◒
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Point ! 

₡ѫ Ἤ  ˗ ͔Ι  

          ͔Ι ♦ Ṕқ  

   ╠⇔™ ♩꜠fi♪≢∆⁹ 

CP  Ѩὑ   Check Point2 ₡ѫ 0 

 
 

Ḩ

Ḹ 
 

 
 

Ҋ
ὄ

 
 

 

̀ 

153,423

258,614

225,661

340,997

520,414
573,651

799,399

1,077,044
982,703

-

200,000

400,000

600,000

800,000

1,000,000

1,200,000

2007.3 2008.3 2009.3 2010.3 2011.3 2012.3 2013.3 2014.3 2015.3

─
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Check Point3-1 Ṹʣψ ᶥ 4  

Check Point3-2 Ԅ ᶥ 4  

ᶥ  2013.3  2014.3  2015.3  

Ṹʣψ  2.4  3.0  2.6  

Ԅ י0.4ִ  י0.8ִ  י0.8ִ   

Point !  

Ṹʣψ ᶥ   Ṹʣψ   1 ► Ṹʣ  

Ṹʣψ ᶥ Ώ ̭ ᾜ  

 

Ԅ ᶥ   Ԅ   1 ► Ṹʣԍ͔ 

Ԅ ᶥ ͔ ̭ ᾜ  

Ṹʣψ ᶥ  Ԅ ᶥ  

1 Ѧѝ  

2 ֿ ̀ ѝ  

│⁸4ﬞ ≢№╡⁸ №╡╕∑╪⁹ 

│⁸4ﬞ ≢№╡⁸ №╡╕∑╪⁹ 

 

CP3-  Ѩὑ   

CP3-  Ѩὑ   

 
 

Ḩ

Ḹ 
 

 
 

Ҋ
ὄ

 
 

 

̀ 

2.6
2.6

י0.0ִ

י2.0ִ

י4.0ִ

י6.0ִ

2015.3

4ﬞ

0.8 0.5

י0.0ִ

י2.0ִ

י4.0ִ

י6.0ִ

י8.0ִ

2015.3

4ﬞ
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Step1-2 ⱦ  

 ◐ꜗꜞ▪│⁸ ⌂♦▫ⱨ▼fi◦Ⱪ ≢∆⁹ 

 ─ ⌐╙⁸ⱴ◒꜡♦כ♃⅛╠╙♦▫ⱨ▼fi◦Ⱪ⌂ ≢№╢↓≤⅜╦⅛╡

╕∆⁹ 

 ╕√⁸ │ ≢∆⅜⁸▪ⱷꜞ◌│ ∞ ⌐№╡⁸ ≢

∆⁹ 

 ⌐ ≡⁸♦▫ⱨ▼fi◦Ⱪ≢ ≢№╢≤ ⇔╕∆⁹ 

  

  

Point !  

ⱦ Ḍ̔ Ҋὄ Ҋ Ѩ ►  

Step -  Ѩὑ   

 
 

Ḩ

Ḹ 
 

 
 

Ҋ
ὄ

 
 

 

̀ 
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Step2 Ҋὄ  Step  Ѩὑ   

1 1 ѫ 1 ѫ ˔  

 

 

   

 

2 1 ͔Ι  

1 ͔Ι 

1      ͜       1 ͔Ι 

  2,393Л               0.3          718 Л  

 

1 ѫ      ͜         1 ˗ ͔Ι 

 558.75Л             20.0           11,175 Л   

 

1 ͔Ι     1 ˗ ͔Ι               1 ͔Ι 

   718 Л             11,175 Л              11,893 Л 

 

  β ⌐≈™≡│⁸ ─ ╩╟╡ ⇔√ ≤∆╢√╘⁸ ╩ ⇔≡™╕∆⁹ 

   √∞⇔⁸ ⇔⌂™╟℮⁸ ╩20≤⇔≡™╕∆⁹  

 

͔Ι ˗ ͔Ι Ҋֻ  

 

 

 

 

 

 

    

 

 

 

 

3 Ӧѝ Ҋὄ ͔ ˔ ὑ  

   1 ͔Ι         1 ˔  

      11,893 Л   75%      8,920 Л 

 1 ˔   1 ͔Ι 25%OFF  

1 ѫ ὕ  1 ѫ ˔  

  558.75Л  

  Ҋֻ 

1 ͔Ι 718Л 6% 

1 ˗ ͔Ι 11,175Л 94% 

1 ͔Ι 11,893Л 100% 

 
 

Ḩ

Ḹ 
 

 
 

Ҋ
ὄ

 
 

 

̀ 

 Ṹʣ  ► ѫ  ₡ѫ  ᵣ ѫ  

2ᶤӭ ὕ  4,423,802 359.56 508,625 685,766 

˔      
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1
-

2,000

4,000

6,000

8,000

10,000

12,000

14,000

1 1

4. 1 ͔Ι ˔ ͔  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

                                  11,893Л               8,920Л             5,477Л 

2015₴9 ᷀  

 

Point !  

ὄ ѫ ♬  

1 ͔Ι  ̔ 1 ► Ι  

1 ˔   ͔ ʤᶥ Њ Њ ὄ 

  м  ⌂─≢⁸ ⌐ ≢∆⁹ 

 

≢№╢ │⁸ ⅜ ™℮ⅎ⁸ ☻ⱪꜞfi♩─ ╩⅝∟╪≤ ≡ ∑╢⅛≥

℮⅛⁸ ⅜ ⌐ ≡™╢⅛╠∞≤ ⅎ╠╣╕∆⁹ 

 

√∞⇔⁸ ☻ⱪꜞfi♩ │⁸ ⌐ ⅜ ⇔≡⅝≡™╕∆⁹ 

нлмпо │⁸Ỏсм ─  

нлмро │⁸тоф ─  

нлмрп ф │⁸умо ─  

≤⌂∫≡™╕∆⁹ 

 

╕√♁ⱨ♩Ᵽfi◒│ ╡⌐ ⇔√≤⇔≡╙⁸▪ꜞⱣⱣ ╩ ∆╢≤™℮ ╙№

╡╕∆⁹ 

⌂ꜞ☻◒⁸ ─ ™⁸⅜ ─ⱳ▬fi♩⌐⌂∫≡⅝╕∆⁹ 

 
 

Ḩ

Ḹ 
 

 
 

Ҋ
ὄ

 
 

 

̀ 
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Point !  

Ҋὄ ͔ ʤ ʣ  

ͬ 2015/10/30  

  6,875,300  

  1,618,600  

 ⅝  5,256,700  

  4.25  

 ∕─ 1 ─ 1  37,035,200  

 

 

 13 │⁸ ♩꜠fi♪⅛╠ ♩꜠fi♪⌐ ⇔≡™╕∆⁹ 

 │ ↄ№╡╕∑╪⅜⁸♃▬Ⱶfi◓⅜ ™≤│™ⅎ╕∑╪⁹ 

Step3  13 Ҳ₳᷈  Step3 Ѩὑ   

 
 

Ḩ

Ḹ 
 

 
 

Ҋ
ὄ

 
 

 

̀ 
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֓  Check Point 3֒₴ ₳᷈ ₡ѫ  

֓  Check Point ├ 5֒₴ ₡ѫ ֻ 40% 

Ҳ ᶭὑֻ ├ ψ ♥  

Ѩὑ   

Ѩὑ   

 
 

Ḩ

Ḹ 
 

 
 

Ҋ
ὄ

 
 

 

̀ 

1,663,363

953,049

0

200,000

400,000

600,000

800,000

1,000,000

1,200,000

1,400,000

1,600,000

1,800,000

3

0

1,581,284

0

200,000

400,000

600,000

800,000

1,000,000

1,200,000

1,400,000

1,600,000

1,800,000

5

40%
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